TVD: Annual General Mandate 2015
On 16/04/2015, VINACOMIN – Vang Danh Coal Joint Stock Company announced Annual General Mandate 2015 as follows:

Article 1: Approve the operational report 2014 and the orientation 2015 of Board of Directors.

Article 2: Approve the report of Supervisory Board on supervising the management operation and appraising the financial statement 2014.
Article 3: Approve the income statement 2014 and production business management solutions of year 2015.

Article 4: Approve the financial statement 2014 audited by AASC Auditing Firm.

Article 5: Approve the profit distribution plan of year 2014 and 2015

In which:

5.1. The profit distribution and dividend payment plan of year 2014:

- Total before-tax profit:    VND 121,264,082,344

- Payables to the State budget:  VND 27,908,528,927

- Deferred business income tax:  VND -187,675,984

- Profit after tax:  VND 93,543,229,401

+ Dividend payment (10% of charter capital): VND 42,023,504,000

+ Profit after dividend payment:   VND 51,519,725,401

- Production development investment fund: VND 15,455,917,620

- Bonus for corporate management officers:  VND 378,355,100
- Profit after extraction of bonus and welfare fund: VND 35,685,452,681

5.2. The profit distribution plan of year 2015: minimum 7% of charter capital

Article 6: Approve paying remuneration of year 2014 to Board of Directors and Supervisory Board and the remuneration plan of year 2015:
6.1. Remuneration of year 2014

	No.
	Position
	Amount (per month)
	Note

	1
	Chairman of Board of Directors
	VND 6,880,000
	

	2
	Member of Board of Directors
	VND 6,100,000
	

	3
	Head of Supervisory Board
	VND 6,100,000
	

	4
	Member of Supervisory Board
	VND 5,580,000
	


 Total remuneration of year 2014: VND 582,442,000

In which:

+ Remuneration for member of Board of Directors: VND 375,336,000

+ Remuneration for member of Supervisory Board: VND 207,106,000

6.2. The remuneration plan of year 2015:

Maximum 20% of salary of full-time management officer at the same position
Article 7: Approve changing member of Board of Directors:

1. Mr. Nguyen Van Trinh resigned as member of Board of Directors

2. Elect Mr. Phan Xuan Thuy as a replacing member of Board of Directors and Manager of the Company
Article 8: Approve the short-term, mid-term and long-term capital borrowings of year 2015:
- Demand for short-term capital:  Average working capital demand (/ month): VND 189 billion
- Demand for mid-term and long-term capital: VND 1,151 billion

General Meeting of Shareholders authorizes Board of Directors to decide the capital borrowing plan in accordance with regulations of law.
Article 9: Approve selecting the independent audit firm for financial year 2015:

Name of audit firm: BDO Auditing Co., Ltd

Head office: No. 243A, De La Thanh Street, Dong Da District, Hanoi City, Vietnam

Article 10: Board of Directors, Supervisory Board and Management Board are responsible for implementation.

Article 11: This Mandate is approved by Annual general Meeting of Shareholders 2015 and takes effect from the date of signature.

